
 
 

 

Ref.: SSFB/CS/31/2021-2022        Date: August 17, 2021 

To, 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, 
Bandra (East) 
Mumbai —400 051 
 
Symbol: SURYODAY 
 

 BSE Limited 
Listing Compliance 
P.J. Tower, 
Dalal Street,  
Fort, 
Mumbai — 400 001 
 
Scrip Code: 543279 

Dear Sir/Madam, 

Sub: Update with the respect to Investor’s presentation on financials and business 

performance of the Bank for quarter ended June 30, 2021. 

 

We would like to inform that we had submitted Investor’s Presentation on financials and business 

performance of the Bank for the quarter ended June 30, 2021 along with the outcome of Board 

Meeting of the Bank on August 12, 2021. There were two typographical errors in Slide 22 of the 

Investor’s Presentation submitted earlier as under:  

 

1)  In the table, while the total restructured portfolio is Rs. 419.8 crs, the break-up of the 

restructured portfolio between JLG, CV and HL has been corrected now;  

 

2) The Collection Efficiency mentioned in the last line of the same table carried the April 

numbers instead of the June numbers which has been corrected now. 

 

We request to take note of the above changes w.r.t. to Investor’s Presentation and find attached 

herewith updated Investor’s Presentation with above changes. 

Any inconvenience caused in this regard is regretted. 

Please take the same on record and oblige. 

Thanking You, 
For Suryoday Small Finance Bank Limited 
 
 

 

Geeta Krishnan 

Company Secretary and Compliance Officer 

 Encl: As above 
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Disclaimer

The information contained in this presentation is for information purposes only and does not constitute an offer or invitation to sell or the solicitation or recommendation of an offer or invitation to purchase any securities (“Securities”) of Suryoday Small Finance Bank Limited (the “Bank” or

“Suryoday” or “SSFB”) in India, the United States or any other jurisdiction. This presentation should not, nor should anything contained in it, form the basis of, or be relied upon in any connection with any contract or commitment whatsoever. This presentation does not constitute a prospectus, a

statement in lieu of prospectus, an offering circular, offering document, information memorandum, an invitation or advertisement, or an offer document under the Companies Act, 2013, together with the rules thereunder, each as amended, the Securities and Exchange Board of India (Issue of

Capital and Disclosure Requirements) Regulations, 2018, as amended, or any other applicable law in India.

This presentation is confidential and is intended only for the exclusive use of the recipients thereof, subject to the provisions stated herein, and may not be taken away, copied, published, reproduced (in whole or in part), retransmitted, summarized or distributed by them to any other persons

without the Bank’s prior written permission. By receiving these materials, you are agreeing to be bound by the foregoing and below restrictions. Any failure to comply with these restrictions may constitute a violation of applicable securities laws.

Certain statements are included in this presentation which contain words or phrases, such as “will”, “aim”, “will likely result’, “believe”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan”, “contemplate”, “seek to”, “future”, “objective”, “goal”, “project”, “should”, “will pursue”

and similar expressions or variations of these expressions, that are “forward-looking statements”. This presentation may contain forward-looking statements that involve risks and uncertainties associated with the Bank’s expectations with respect to, but not limited to, its ability to implement its

strategy successfully, the market acceptance of and demand for various Banking services, future levels of the Bank’s non-performing loans, growth and expansion, the adequacy of allowance for credit and investment losses, technological changes, volatility in investment income, ability to market

new products, cash flow projections, the outcome of any legal, tax or regulatory proceedings in India and in other jurisdictions that the Bank is or becomes a party to, the future impact of new accounting standards, the impact of changes in Banking regulations and other regulatory changes on the

Bank in India and other jurisdictions, ability to roll over short-term funding sources and the Bank’s exposure to market and operational risks. These forward looking statements are based on current estimates and forecasts, and actual future performance, outcomes and results may differ materially

from those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. Although the Bank believes that such forward-looking statements are based on reasonable assumptions and expectations of future events, forward looking statements contained in

this Presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. There is no obligation to update or revise any forward looking statements, whether as a result of new information, future events or otherwise.

Representative examples of factors that could affect the accuracy of forward-looking statements include (without limitation) the condition of and changes in India’s political and economic status, government policies, applicable laws, and international and domestic events having a bearing on the

Bank’s business, and such other factors beyond control of the Bank. It should be understood that subsequent developments may affect the information contained in this presentation, which neither the Bank nor its affiliates, advisors or representatives are under an obligation to update, revise or

affirm such information. You are cautioned not to place undue reliance on these forward-looking statements, which are based on current view of the Bank’s management on future events. In addition, other factors that could cause actual results to differ materially from those estimated by the

forward-looking statements contained in this document include, but are not limited to: general economic and political conditions, instability or uncertainty in India and other countries which have an impact on our business activities or investments caused by any factor, including terrorist attacks

in India, military armament or social unrest in any part of India, the monetary and interest rate policies of the government of India, natural calamities, inflation, deflation, unanticipated turbulence in interest rates, pandemics, foreign exchange rates, equity prices or other rates or prices, the

performance of the financial markets in India and globally, changes in Indian and foreign laws and regulations, including tax, accounting and Banking regulations, changes in competition and the pricing environment in India, and regional or general changes in asset valuations.

The opinion expressed herein with respect to the Bank is based on a number of assumptions, and is subject to a number of known and unknown risks, which may cause the Bank’s actual results or performance to differ materially from any projected future results or performance expressed or

implied by such statements. No representation or warranty whatsoever, express, implicit or otherwise is made, nor is any responsibility of any kind accepted with respect to the completeness, correctness, adequacy, reliability, authenticity, fairness and/or accuracy of any assessment, assumption,

statement or information as may be contained herein. The information contained in this presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to reflect material developments, which may occur after the date of the

presentation. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may change materially. This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. You

acknowledge and agree that the Company and/or its affiliates and/or their respective employees and/or agents have no responsibility or liability (express or implied) whatsoever and howsoever arising (including, without limitation for any claim, proceedings, action, suits, losses, expenses,

damages or costs) which may be brought against or suffered by any person as a result of acting in reliance upon the whole or any part of the contents of this presentation and neither the Company, its affiliates nor their respective employees or agents accepts any liability for any error, omission or

misstatement, negligent or otherwise, in this presentation and any liability in respect of this presentation or any inaccuracy therein or omission therefrom which might otherwise arise is hereby expressly disclaimed.

This document is a summary only and does not purport to contain all of the information that may be required to evaluate any potential transaction and any recipient hereof should conduct its own independent analysis of the Bank and its business, including the consulting of independent legal,

business, tax and financial advisers. The information in this presentation has not been independently verified. No representation, warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information and opinions

in this presentation. None of the Bank, or any of their respective directors, officers, employees, agents or advisers, or any of their respective affiliates, advisers or representatives, undertake to update or revise any forward-looking statements, whether as a result of new information, future events

or otherwise and none of them shall have any liability (in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. Further, nothing in this document should be construed as constituting legal,

business, tax or financial advice.

Further, certain numbers in this Presentation have been rounded off to the nearest Crore (Cr) or percentage point, as the case may be.

All recipients of this presentation should make their own independent evaluation and should conduct their own investigation and analysis and should check the accuracy, reliability and completeness of the information and obtain independent and specific advice from appropriate professional

advisers, as they deem necessary. By reviewing this presentation, you acknowledge that you will be solely responsible for your own assessment and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the businesses

or the entities mentioned herein. This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. The information contained in this presentation is only current as of its date and the Bank does

not undertake any obligation to update the information as a result of new information, future events or otherwise.

Disclaimer clause of RBI

A license authorizing the Bank to carry on small finance Bank business has been obtained from the Reserve Bank of India in terms of Section 22 of the Banking Regulation Act, 1949. It must be distinctly understood, however, that in issuing the license, the Reserve Bank of India does not undertake

any responsibility for the financial soundness of the Bank or for the correctness of any of the statements made or opinion expressed in this connection.
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1. Business Performance

• The Bank disbursed Rs. 361 crore in Q1FY 22 compared to Rs. 1,058 crore during Q4FY 21 primarily due to effects of the second wave of COVID – 19.
Disbursements for the month of July 2021 was Rs. 360 crore.

• Similar impact was seen on the Collection Efficiency (on 1 EMI basis) which was down to 70.2% for the month of June 2021 as compared to 86.8% for
the month of March 2021. Overall collection efficiency in the month of June 2021 was 89.3%. Collection efficiency as on July 2021 (on 1 EMI basis)
improved to 79.2% and on overall basis was 107.4%

• Gross advances grew 13.3% YoY to Rs 4,003.8 crore as on 30 June 2021 but fell marginally by 4.3% on QoQ basis.

• The Bank had 15.3 lakh customers as on 30 June 2021 of which total asset customers were 13.3 lakh and total liability customers were 5.6 lakh, which had an
overlap of 2.0 lakh customers between assets and liability.

Asset Quality

• GNPA as at 30 June 2021 was of 9.5% compared to GNPA of 9.4% as at 31 March 2021; Net NPA at 4.5% as at 30 June 2021 reduced from Net NPA of
4.7% as at 31 March 2021. Net NPA excluding ECLGS loans stands at 3.9% as of 30 June 2021.

• The company made technical write-off’s of Rs. 78.5 crore. Floating provision of Rs. 91.3 crore continues to remain outstanding as at 30 June 2021.

• PAR 90+ portfolio as on 30 June 2021 remained flat at 6.4%. The Bank carried out restructuring exercise. Total restructured pool as at 30 June 2021 of 10.5%
of advances of which 8.7% is standard advances and 1.8% is NPA.

• Provision coverage ratio as on 30 June 2021 was at 70.9%.

2. Earnings update

• Net interest income increased by 116% Q-o-Q to Rs 123.5 crore in Q1FY 22 and Net total income increased by 59% Q-o-Q to Rs 146.3 crore in Q1FY 22
primarily due to the lower base effect in Q4 FY21 on account of majority of interest reversal for the entire year (FY21) being taken in Q4FY21 post the
Supreme Court judgement on 23 March 2021 leading to lower interest recognition in Q4FY21. NIM increased to 7.6% for Q1FY22 compared to 3.7% for
Q4FY21.

• The Bank earned income from sale of investments of Rs. 7.7 crore in Q1FY22, compared to Rs. 1.1 crore in Q4FY21. In the same period the Bank also earned
Rs. 8.1 crore as PSLC income compared to Rs. 15.0 crore in Q4FY21.



Management Commentary

6

• Cost of Funds reduced to 7.4% on Q1FY22 compared to 7.8% in Q4FY21. Cost to income during the same period moderated to 63.1% as compared to 105.7%
in Q4FY21 which was primarily due to interest reversal for the full year taken in Q4FY21 as well as the impact of negative carry due to excess liquidity.

• The company incurred a loss for the quarter ending 30 June 2021 was Rs 47.7 crore due to write off of Rs. 78.5 crore, provision on restructuring of Rs 27.8
crore as well as the earnings impact on account of lower disbursements due to second wave of COVID – 19.

2. Deposits and Borrowings

• The Bank had a total of 97 liability focused branches as on 30 June 2021.

• CASA has increased to 16.2% as of 30 June 2021 as compared to 15.4% on 31 March 2021.

• Retail deposits forms 85.8% of total deposits on 30 June 2021 as compared to 80.0% on 31 March 2021. 90.0% of the bulk deposits (deposit > 2 crore) is non-
callable in nature.

• As at 30 June 2021, borrowings formed 24.7% of total liabilities. Of the total borrowings 79.8% was from refinancing institutions.

3. Well Capitalised

• As at 30 June 2021 the CRAR of the Bank is 52.1% as compared to 51.5% as on 31 March 2021; Tier I comprises of 47.6% and Tier II comprises of 4.5%.

4. Other Updates

• At the end of June 2021, total number of employees stood at 5,072 decreased from 5,131 as on 31 March 2021.

• Total branches stood at 555 as at 30 June 2021 as compared to 556 branches as at 31 March 2021.
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Q1 FY22 Vs Q1 FY21 performance at a glimpse
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Gross Advances – Rs. 4,004 crore

13% YoY

Disbursement – Rs. 361 crore 

2,844% YoY

PAT – (47.7) crore – Q1 FY22

26.6 crore – Q1 FY21

CRAR – 52.1%

1,569 bps YoY

PBT – (56.8) crore – Q1 FY22

32.2 crore – Q1 FY21

Retail Deposit : Bulk Deposits –
86:14

(62:32)

Deposits – Rs. 3,317 crore

16% YoY

OER – 9.0%

137 bps YoY

ROA – (2.8)% – Q1 FY22

1.9% – Q1 FY21

ROE – (12.1)% – Q1 FY22

9.6% – Q1 FY21

Cost to income – 63.1%

1,835 bps YoY

Asset Mix Q1FY22 Q1FY21

IF 67.9% 75.4%

Others 32.1% 24.6%
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Shareholders' 

Funds

23%

Deposits

49%

Borrowings

25%

Other Liabilities 

& Provisions

3%

Healthy Balance Sheet

Balance Sheet mix

Healthy Capital Adequacy

Long term refinance continue to form significant portion of our
liability profile comprising of 79.8% of the overall borrowings.

Bulk deposits share in total deposits reduced to 14.2% at 30 June
2021

39.9% of the Balance sheet is liquid representing excess liquidity
and will be utilized gradually in line with disbursement.

Strong and stable ALM maintained.

Collaboration with payment banks for sweep account facilities.

Jun-21
Rs 6,753 

Crore
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Liquidity as a % of the balance sheet

48 61 103 139 228 

777 

494 
673 664 

808 

1,874 1,883 

25.0%
30.7% 36.8%

39.9%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

 -

 500

 1,000

 1,500

 2,000

FY19 FY20 FY21 Q1 FY22

- Cash and Balances with RBI

- Balances with banks and money at call and short notice

- Investments

% of Cash & Bank Balance with RBI and Balances with banks at call and short

notice and investments of total Balance Sheet

35.4%

47.2% 47.6%

1.0%

4.2%

4.5%

36.4%

51.5%
52.1%

Q1FY21 Q4FY21 Q1FY22

Tier I Tier II CAR



1.7% 3.3% 2.3%
10.2%

12.1% 13.8%

Q1FY21 Q4FY21 Q1FY22

CA SA

62% 80% 86%

38% 20% 14%

Q1FY21 Q4FY21 Q1FY22

Retail Bulk

Deposits Update (1/3)

Deposits

CASA Mix

INR Cr

INR Cr

2,869 3,256 3,317

11.9%
15.4%

16.2%
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❖ Sustainable and steady increase in the
CASA ratio.

❖ Strong growth: CASA grew 72 bps to
16.2% as on 30 June 2021 to Rs. 536 crore.

❖ Deposits grew 14% YoY to Rs. 3,317 crore
as on 30 June 2021.

❖ Granular retail deposits increased to
85.8% (% of total deposits) as on 30 June
2021 from 61.9% as on 30 June 2020.



Deposits Update (2/3)

%

%

Cost of Deposits

Geographic diversification of Deposits
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❖ Cost of deposits remained flat at 7.4% as
on 30 June 2021.

❖ Proportion of low-cost CASA increased
marginally to 16.2% as on 30 June 2021 as
compared to 15.4% as on 31 March 2021.

❖ Cost of CASA has reduced by 106 bps YoY
to 4.5% of the quarter ending Q1FY22.

❖ Geographical diversification of the deposit
book.

❖ The Bank had a total of 97 liability focused
branches as on 30 June 2021.

❖ Able to garner granular deposits from
across the country.

Note:
Out of the total bulk deposits 90% are non-pre-mature in nature.

7.9%

7.4% 7.4%

Q1FY21 Q4FY21 Q1FY21

Maharashtra

43%

Tamil Nadu

30%

Karnataka

7%

Gujarat

5%

Delhi

5%

Odisha

4%

Others

6%

Note: Puducherry is included in Tamil Nadu.



Deposits – Customer Profile (3/3)

Deposit Accounts Average Deposit Balances

#

Key Highlights:

❖ 90% of Bulk Deposits is non-premature in nature.

❖ The Bank undertakes calibrated branch expansion strategy which is predominantly done in Q3 & Q4 of the fiscal year. During Q1FY22, the
Bank added one deposit taking branch.

❖ Excluding MFI customers, total number of accounts outstanding as on Q1FY22 were 302,082. Deposit accounts excluding accounts of MFI
customers comprise of 99.1% of the overall deposits.

❖ Core strategy of the Bank is to focus on building granular deposit base. As on 30 June 2021, the retail deposit as a percentage of overall deposits
has increased to 85.8% of the total deposits as compared to 80.0% as on 31 March 2021.

Average Ticket Size 
(Rs)

Q1 FY21 Q4 FY21 Q1 FY22

CASA^ 42,826 36,267 30,681

Retail-Term^ 2,07,042 2,55,796 1,69,965

Bulk 10,32,14,435 10,17,41,053 10,49,03,929

13

^ The ATS is calculated excluding the count of liability accounts held by Inclusive finance
borrowers. Including their count, the ATS for CASA and retail deposits would have been Rs
7,599 and Rs 1,59,728 for Q1 FY22.

79,507 

606,264 

705,857 

69,269 92,502 
144,533 

106 64 45 

Q1FY21 Q4FY21 Q1FY22

CASA Retail Bulk
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IF

68%

CV

8%

HL

8%

SBL

4%

FIG

5%

Others

7%

Portfolio Mix 
Product-wise
Q1FY22 (%)

Asset Business Update
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Note:
Other businesses include Overdraft Business, Staff Loans and T-Nagar Business Loans.

Particulars Unit IF CV HL SBL FIG Others Total 

Gross Advances Rs. Crore 2,718 330 325 159 212 260 4,004

Disbursement

Q1FY22 Rs. Crore 275 4 19 7 30 27 361

Month of July 2021 Rs. Crore 264 19 20 10 45 2 360

Disbursement Yield

Q1FY21 % 25.1% 13.2% 11.4% 13.1% 11.0% 9.8% 21.8%

Collection Efficiency - 1 EMI Restricted

Month of June 2021 % 67% 88% 93% 79% 100% 69% 70%

Month of July 2021 % 78% 83% 95% 79% 100% 69% 79%

Maharashtra

34%

Tamil Nadu

22%

Odisha

15%

Gujarat

9%

Karnataka

7%

Madhya 

Pradesh

6%

Others

7%

Portfolio Mix 
(State-wise)
Q1FY22 (%)

Maharashtra

27%

Tamil Nadu

25%

Odisha

16%

Gujarat

11%

Karnataka

10%

Madhya 

Pradesh

7%

Others

4%

Inclusive 
Finance 

(State-wise)
Q1FY22 (%)



Collection Efficiency (CE) – Restricted to 1 EMI

CE (%) - One EMI 
Adjusted 
(Top 5 states)

Sep-20 Dec-20 Mar-21 Jun-21 Jul-21

Tamil Nadu 71% 83% 88% 54% 76%

Maharashtra 61% 74% 82% 71% 74%

Odisha 67% 85% 88% 83% 84%

Karnataka 79% 88% 90% 54% 76%

Madhya Pradesh 75% 84% 87% 76% 82%

CE (%) 
- One EMI Adjusted

Sep-20 Dec-20 Mar-21 Jun-21 Jul-21

Inclusive Finance 69% 81% 85% 67% 78%

Commercial Vehicle 77% 89% 93% 88% 83%

Financial Intermediary 
Group

100% 100% 100% 100% 100%

Affordable Housing 84% 94% 96% 93% 95%

Secured Business – New 80% 96% 95% 86% 86%

Secured Business – Old 62% 66% 66% 48% 45%

Key Insights:

❖ Collection Efficiency (One EMI Adjusted) fell to 70% in the
month of June 2021 on account of the second wave of COVID-
19 but improved to 79% in the month of July 2021.

❖ Customers who paid at least one EMI in the month of May or
June 2021 was 90% as compared to 93% in March 2021.

Collection Efficiency (One EMI Adjusted) is the amount collected restricted to the
demand of the month, as a percentage of the total amount due for collection in such
month (including dues against Gross NPAs)
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46%

70%

82%
87%

70%

79%

Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21

Collection Efficiency (One EMI Adjusted)

Moratorium 
ended on             
31 August 2020

Business activity picks up resulting in 
consistent improvement in CE

Dip in CE due 
to second lock-
down



Collection Efficiency (CE) – Overall

CE (%) – Overall
Top 5 states

Sep-20 Dec-20 Mar-21 Jun-21 Jul-21

Tamil Nadu 77% 107% 119% 66% 103%

Maharashtra 66% 104% 121% 95% 113%

Odisha 75% 118% 121% 102% 107%

Karnataka 89% 124% 128% 71% 99%

Madhya Pradesh 89% 129% 125% 99% 111%

CE (%) - Overall Sep-20 Dec-20 Mar-21 Jun-21 Jul-21

Inclusive Finance 76% 112% 120% 87% 102%

Commercial Vehicle 86% 103% 109% 94% 92%

Financial Intermediary 
Group

107% 103% 102% 116% 139%

Affordable Housing 91% 148% 129% 119% 385%

Secured Business Loans 123% 140% 322% 120% 141%

Key Insights:

❖ Collection Efficiency (Overall) fell to 89% in the month of June
2021 while it improved significantly to 107% in 31 July 2021.

❖ Implication of intermittent lockdowns in Q1FY22 impacted
collections and thus taking it to 89%.

Collection Efficiency (Overall) is the amount collected (including arrears,
advance collection and collections done in the closed accounts), as a percentage
of the total amount due for collection in such month (including the due against
Gross NPAs).
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47%

77%

111%
121%

89%

107%

Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21

Collection Efficiency (Overall)

Moratorium 
ended on             
31 August 2020

Business activity picks up resulting in 
consistent improvement in CE

Dip in CE due to 
second lock-down



Asset Quality

1. Gross advances mean all outstanding loans and advances excluding advances written off.
2. Includes Rs. 4.9 Crore provision created towards restructured accounts.
3. PCR computation includes Technical Write offs.
4. Other includes Staff Loan, OD, Individual Loan, Restructuring product, WCTL and FITL.
5. GNPA and NNPA includes ECLGS loans of Rs. 22.8 Crore wherein ‘nil’ provision is made following IRAC guidelines and will be recovered through guarantee
mechanism as per ECLGS circular. Excluding ECLGS loans GNPA and NNPA will reduce to 8.9% and 3.9% respectively as at 30 June 2021.

Product
GNPA after 

w/off 
(Rs. in Crore)

Provisions2

(Rs. in Crore)

Floating 
Provision

(Rs. in Crore)

Total 
Provision

(Rs. in Crore)

NNPA 
(Rs. in Crore)

GNPA 
(%)

NNPA
%

NNPA 
(%) 

excl. ECLGS
PCR3

(%)
90+ GNPA

(Rs. in Crores)

JLG 248.8 65.5 91.3 156.8 92.1 9.2% 3.6% 2.8% 77.4% 201.8

HL 15.6 3.0 - 3.0 12.6 4.8% 3.9% 3.9% 19.4% 12.7

SBL 14.7 7.5 - 7.5 7.2 9.3% 4.8% 4.8% 50.7% 13.1

CV 56.8 26.5 - 26.5 30.3 17.2% 10.0% 10.0% 54.0% 41.2

FIG - - - - - 0.0% 0.0% 0.0% 0.0% -

Unsecured 
business loans

10.8 6.4 - 6.4 4.4 26.9% 13.1% 13.1% 90.0% 9.9

Other4 34.4 11.4 - 11.4 23.0 15.5% 10.9% 9.9% 33.1% 23.2

Total 381.1 120.2 91.3 211.5 169.6 9.5% 4.5% 3.9% 70.9% 301.9



Bucket-wise paying analysis (for months of May and June)

Notes:

❖ 67.9% of our delinquent customers are paying to us over two months due to the impact of wave 2 from COVID-19.

❖ We have seen pickup in collections across all buckets in July as well which is taking the collection by buckets further up.

❖ *Above details excludes other products namely - Overdraft business, staff loans and T-Nagar business loans totaling to Rs. 260 crore.

❖ Accounts are bucketed as per the DPD at account level for the above analysis.

Product

Portfolio status
Total paying 

from 
delinquencyPortfolio Current %

1-30 31-60 61-90 90+

POS Paying % POS Paying % POS Paying % POS Paying %

IF 2,718 62.8% 15.2%

100.0%

10.1% 63.1% 5.6% 26.2% 6.4% 21.8% 65.5%

CV 330 69.6% 12.5% 7.0% 85.5% 4.3% 97.8% 7.2% 37.5% 81.1%

HL 325 84.7% 7.0% 3.5% 81.8% 1.6% 69.2% 3.1% 49.2% 82.0%

SBL 159 71.2% 8.6% 10.7% 79.0% 1.0% 80.0% 8.5% 35.3% 72.3%

FIG 212 100.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

Portfolio* 3,744 67.8% 13.1% 100.0% 8.7% 66.2% 4.6% 33.9% 5.9% 25.6% 67.9%



Bucket-wise paying analysis (for months of June and July)

Notes:

❖ 74.5% of our delinquent customers are paying to us over two months in July improving from 67.9% in June.

❖ *Above details excludes other products namely - Overdraft business, staff loans and T-Nagar business loans.

❖ Accounts are bucketed as per the DPD at account level for the above analysis.

Product

Portfolio status

Total paying 
from 

delinquencyPortfolio Current %

1-30 31-60 61-90 90+

POS Paying % POS Paying % POS Paying % POS Paying %

IF 2,849 59.3% 16.8%

100.0%

8.6% 93.1% 5.3% 51.5% 9.9% 23.1% 73.4%

CV 339 67.9% 12.4% 8.3% 92.5% 3.0% 81.1% 8.5% 43.9% 81.5%

HL 334 88.3% 5.3% 2.3% 95.8% 1.1% 73.6% 3.0% 41.8% 81.9%

SBL 166 73.9% 8.5% 8.9% 94.5% 0.9% 59.3% 8.0% 43.6% 79.6%

FIG 241 100.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

Portfolio* 3,929 65.6% 14.1% 100.0% 7.5% 93.2% 4.2% 53.9% 8.5% 26.3% 74.5%



Movement of PAR
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Note: PAR 90+ includes restructured accounts
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Restructuring

Key Highlights:

❖ 2,59,689 accounts totaling to Rs. 419.8 crore (10.5% of advances) were restructured as at Q1 FY22.

Note: ECLGS accounts are not included in the restructured accounts.
22

Particulars (Rs. crore) JLG CV HL Total

Restructured Portfolio as on 30 June 2021 383.5 29.6 6.8 419.8

PCR on restructured portfolio 11.9% 41.6% 16.8% 14.1%

CE for restructured portfolio as on 30 June 2021 37.7% 97.5% 62.6% 38.6%

Restructured 

10.5%

Balance 

Portfolio 

89.5%

Portfolio Split (%)

- Balance 

Portfolio

89.5%

- Restructured 

Standard 

8.7%

- Restructured 

NPA 

1.8%

Portfolio Split – Restructured and Standard



Distribution & Key Initiatives



Distribution

Banking Outlets

DL:3

CG:1
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❖ 13 states and UTs 
❖ 555 Banking Outlets (BO) 

*96 branches in Tamil Nadu includes 2 branches in Puducherry
#BC Branches have not been included in the map

Branch distribution

Asset focused outlets 351

Liability focused outlets *97

Rural Centers 107

Total 555

Geographical Mix of the Branches

Note:
* Includes 26 Composite Branches

Outlets Liability Focused Asset Focused

Tamil Nadu* 17 60

Maharashtra 42 69

Odisha 10 49

Karnataka 11 49

Madhya Pradesh 2 32

Gujarat 5 33

Others 10 59

Total 97 351

Note:
* Includes Puducherry

24



Financials & Key Ratios



Financials – Balance Sheet
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Particulars
Q1 FY22 Q4 FY21 QoQ Q1 FY21 YoY

(figures in Rs. crores)

Capital and Liabilities

Net-worth 1,550 1,597 -2.9% 1,157 34.0%

Deposits 3,317 3,256 1.9% 2,869 15.6%

Borrowings 1,668 1,667 0.1% 1,518 9.9%

Others Liabilities and Provisions 217 193 12.8% 264 -17.6%

Total 6,753 6,712 0.6% 5,807 16.3%

Assets

Fixed Assets 42 43 -2.8% 39 8.5%

Cash and Bank 813 597 36.2% 914 -11.1%

Investments 1,883 1,874 0.5% 1,123 67.6%

Advances 3,793 3,983 -4.8% 3,433 10.5%

Other Assets 223 216 3.2% 297 -25.2%

Total Assets 6,753 6,712 0.6% 5,807 16.3%



Financials – P&L Account
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Particulars
(figures in Rs. crores)

Q1 FY22 Q4 FY20 QoQ Q1 FY21 YoY FY21

Interest Earned 215.7 151.8 42.1% 219.3 -1.7% 776.1

Interest Expended 92.2 94.6 -2.5% 85.2 8.2% 365.7

NET INTEREST INCOME 123.5 57.2 115.8% 134.1 -7.9% 410.5

Other Income 22.8 34.6 -33.9% 21.2 7.7% 99.5

NET TOTAL INCOME 146.3 91.8 59.4% 155.3 -5.8% 510.0

Operating Expenses 92.3 97.0 -4.8% 69.5 32.8% 328.6

Employee Expense 51.8 52.3 -0.9% 44.1 17.3% 185.8

Other Expense 40.6 44.7 -9.3% 25.4 59.7% 142.8

OPERATING PROFIT 54.0 -5.2 Nm 85.8 -37.1% 181.3

Provisions and Contingencies 110.8 52.7 110.1% 53.6 106.8% 169.2

NET Profit Before Tax -56.8 -58.0 Nm 32.2 -276.4% 12.1

Tax -9.1 -15.0 Nm 5.6 Nm 0.2

Profit After Tax -47.7 -43.0 Nm 26.6 -279.5% 11.9

Note: Impact of interest reversal on the NPA accounts for the Q1 FY22 was at Rs. 7.8 crore, which was Rs. 65.8 crore in Q4 FY21



Key Metrics (1/2)
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Particulars Unit Q1 FY22 Q4 FY21 QoQ Q1 FY21 YoY FY21

Gross Advances Rs. Crore 4,004 4,186 -4.3% 3,534 13.3% 4,186

Disbursement Rs. Crore 361 1,058 -65.9% 12 2,844.2% 2,217

Deposits Rs. Crore 3,317 3,256 1.9% 2,869 15.6% 3,256

Retail Deposit to Total Deposit % 85.8% 80.0% 577 bps 61.9% 2,391 bps 80.0%

CASA Ratio % 16.2% 15.4% 72 bps 11.9% 430 bps 15.4%

Yield % 18.1% 12.1% 595 bps 22.0% -391 bps 17.8%

NIM % 7.6% 3.7% 398 bps 10.0% -241 bps 7.1%

Cost of Deposits % 7.4% 7.4% 2 bps 7.9% -49 bps 7.7%

Cost of Borrowings % 7.5% 8.5% -102 bps 8.3% -74 bps 8.6%

Cost of Funds % 7.4% 7.8% -31 bps 8.0% -57 bps 8.0%

Cost to income % 63.1% 105.7% -4,258 bps 44.8% 1,835 bps 64.4%

OER % 9.0% 9.5% -52 bps 7.6% 137 bps 8.7%

GNPA Ratio % 9.5% 9.4% 11 bps 2.8% 670 bps 9.4%

NNPA Ratio % 4.5% 4.7% -25 bps 0.5% 394 bps 4.7%

PCR
(including technical write-offs)

% 70.9% 63.7% 718 bps 86.0% 1,514 bps 63.7%

ROA % -2.8% -2.6% NM 1.9% NM 0.2%

ROE % -12.1% -12.3% NM 9.6% NM 1.0%

Book Value Per Share (BVPS) Rs. 146.1 150.5 -2.9% 130.0 12.4% 150.5



Shareholding Pattern – June 2021
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Investor Holding more than 1% Shareholding (%)

Promoter Group 28.0%

Key Institutional Investors

Axis MF (all funds) 4.6%

TVS Capital (both funds) 4.2%

responsAbility 3.8%

Gaja Capital (both funds) 3.6%

HDFC Life Insurance 3.5%

Evolvence India Fund 3.5%

SBI Life Insurance 3.5%

DEG 3.3%

TIAA 3.3%

DWM 3.2%

ASK Pravi 2.8%

Lok Capital 2.6%

Kuber India Fund 1.7%

Americorp Ventures 1.7%

Jhelum Investment Fund 1.5%

HDFC Holdings 1.5%

Aditya Birla Sun Life Insurance 1.0%

Kiran Vyapar Limited 1.0%

Note: 1,12,90,000 shares held by the Promoters of the Bank totaling to 10.6% of the total shareholding of the 
Bank are pledged.

28.0%

10.0%

6.0%

5.3%6.0%

5.1%

2.6%

21.9%

15.0%

Promoter Group

Insurance Companies

Alternate Investment Funds

Venture Capital Funds

Mutual Funds

Foreign Venture Capital Investors

Foreign Portfolio Investors

Financial Institutions/ Banks

Others



Investor Relations
Suryoday Small Finance Bank
Email: inv.relations@suryodayBank.com
101, Sharda Terrace, Plot No.65, Sector 11, CBD Belapur, Navi 
Mumbai – 400614
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